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Smoltek is a globally operating company devel- 
oping process technology and concepts for 
applications based on carbon nanotechnology, 
primarily for the semiconductor industry. 
Smoltek’s unique technology enables the 
production of semiconductor components with 
smaller form factors, higher performance and 
lower energy consumption.

The company protects its unique technology 
through an extensive and growing IP-portfolio, 
consisting of about 100 applied patents, of which 
59 are currently granted.

The market segment in which Smoltek is 
primarily active is referred to as "advanced 
packaging" and is expected to grow at an 
average annual growth rate (CAGR) of 6.6 
percent during the period 2019-2025 and 
achieve a market value of USD 42 billion in 2025 
(source: Yole Développement Market research).

Smoltek's share is listed on the Spotlight Stock 
Market in Stockholm, Sweden under the short 
name SMOL.
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Quarterly Summary (Group)

JANUARY - JUNE 

• Net sales: SEK 2,260 thousand (303)

• Profit before tax: SEK -9,451 thousand (-9,413)

• Earnings per share, before dilution: SEK -1.45 (-1.56)

• Earnings per share, after possible dilution: SEK -1.41 

(-1.46)

• Number of outstanding shares: 6,834,817 (6,377,338)

• Number of shares after possible exercise of warrants: 

7,006,531 (6,806,124)

• Total equity: SEK 68,330 thousand (66,332)

• Cash and cash equivalents: SEK 20,779 thousand 

(29,494)

• Equity ratio: 91.8% (94.1%)

  

THE THIRD QUARTER

• Net sales: SEK 969 thousand (277)

• Operating profit: SEK -2,302 thousand (-2,710)

• Earnings per share, before dilution: SEK -0.34 (-0.42)

• Earnings per share, after possible dilution: SEK -0.33 

(-0.40)

• Extension of license agreement for evaluation of 

CNF-MIM concept

• Ola Tiverman, new President of Smoltek Semi AB

• The CNF-MIM concept demonstrated on glass and 

aluminum substrates

• The share capital increases with a non-cash issue

• Three new patents granted – As of 30 September, the 

IP portfolio contains a total of 62 granted patents

REVENUES AND RESULTS THIRD QUARTER
Net sales during the period amounted to SEK 969 thousand 
(277). Operating profit was SEK -2.3 million (-2.7). Earnings 
per share before dilution were SEK -0.34 (-0.42). Earnings 
per share after possible dilution were SEK -0.33 (-0.40).

LIQUIDITY AND FINANCIAL POSITION
The company's cash and cash equivalents at the end of the 
period amounted to SEK 20,779 thousand (29,494). Long-
term interest-bearing liabilities amounted to SEK 819 thous-
and (838). The equity / assets ratio was 91.8 percent (94.1).

EQUITY AND NUMBER OF SHARES 
At the end of the period, shareholders' equity amounted to 
SEK 68,330 thousand (66,332) divided into 6,834,817 
shares. During the second quarter of 2020, the company 
received SEK 10.4 million after redemption of the warrant 
program TO 2, which was issued to subscribers in the 
company's rights issue in March 2019.  

EMPLOYEES
The number of employees was 13 people. 
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Commercialization and investment in new markets

The headline for this text should really be: Financing se-
cured for continued work towards the commercialization of 
our CNF-MIM technology and efforts in new markets. This 
sums up the overall picture for this period and the time up 
until the publication of the report. 

But let us start with what happened during the third quarter: 
In late September, the first evaluation license for CNF-MIM, 
our revolutionary capacitor technology, was extended. The 
extension was made to give us together with the licensee 
time to fully complete the joint project in which our patented 
technology is being evaluated from a technological and 
commercial point of view. We will provide more information 
on this when possible.

At the same time, we have been working during the period 
to improve our relationships with both specialized silicon 
manufacturers, so-called foundries, and providers of pro-
cessor technology. This work aims to support the commer-
cialization process by lowering the threshold for outsourced 
mass production of CNF-MIM capacitors.

New markets - new innovations 
The innovative power of our unique technology platform is 
not new for anyone who has been following us in recent 
years. The company is now ready for the development and 
launch of new applications in additional industrial sectors 
also outside of the semiconductor and electronics industry. 

In 2020, we have worked to draw up guidelines for which 
markets and applications that are deemed to be most pro-
mising to focus on. To maintain our organization’s focus on 
work related to CNF-MIM, we have been utilizing consult-
ancy services for the main part of this task. By establishing 
the subsidiary Smoltek Innovation AB, we now have a clearly 
defined structure in place for the continued development 
work. The first employee in this new organization will begin 
to work on November 1.

Directed new share issue expands Smoltek's opportunities
In October, a directed share issue of 80 MSEK was con-
ducted to 72 qualified investors. With the proceeds from this 
capital raise, Smoltek has the resources needed for a full 

commitment to both the commercialization of our CNF-MIM 
technology and our ongoing expansion to additional 
markets and applications. 

I would like to take this opportunity to thank all participants in 
the share issue and welcome new shareholders to Smoltek. 
At the same time, we are very grateful for the support and 
enthusiasm from our existing shareholders over time. 621 
347 TO 4 series warrants were distributed to our existing 
shareholders in connection with the directed share issue.

Now that we are approaching 2021, I look with great con-
fidence at Smoltek’s opportunities for the future. With the 
directed share issue in place, we now have the financial re-
sources needed to take the next step in our expansion of 
Smoltek's operations into new markets, while at the same 
time keeping the commercialization of our CNF-MIM 
technology as the company’s main focus.

Anders Johansson, CEO
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Significant events – during the period

Significant events during the second quarter of 2020 

Change in the group structure 
On July 13, the company announced that Smoltek's group 
structure will be streamlined and further developed, inclu-
ding the formation of the new wholly owned subsidiary 
Smoltek Nanotech Holding AB. The subsidiary will focus on 
further development, collaborations, financing, and licens-
ing of application areas in new industry sectors where 
Smoltek’s patented nanotechnology can offer improved 
solutions. Furthermore, this streamlining of the group struc-
ture is expected to facilitate a more clearly defined allo-
cation of resources and more efficient follow-ups of all 
business operations.

CNF-MIM evaluation license agreement extended  
On September 10, it was announced that the agreement 
signed in the spring with a leading capacitor manufacturer 
for technical and commercial evaluation of the company's 
CNF-MIM technology is extended until the end of October. 
The agreement, which relates to a license where the com-
pany's patented carbon nanofiber-based CNF-MIM tech-
nology is evaluated through a joint project, was originally 
intended to run until the end of August.

Ola Tiverman new President of Smoltek Semi AB 
On September 23, Smoltek announced that Ola Tiverman 
will assume the new role as President of the wholly owned 
subsidiary Smoltek Semi AB, a business area company 
entirely focused on licensing technology concepts to the 
semiconductor and electronics industry, on October 1. 
Ola's new position will thus be CRO & President of Smoltek 
Semi AB. The subsidiary was established in January 2019, 
with the purpose to act as a contractual party vis-à-vis 
external licensees through sublicensing of Smoltek AB's 
patent portfolio and know-how.

Three new patents granted 
The development and expansion of the company's patent 
portfolio is of great importance as Smoltek is moving closer 
to production licensing based on the company’s broad IP 
platform. During the third quarter, three new patents were 
granted: Patent 60: New application patent granted which 
is relating to the company’s family for Energy storage 
devices (i.e. interposers). Patent 61: New method patent 

related to the Helplayer family. Patent 62: New application 
patent covering energy storage devices embedded in an 
interposer, as well as manufacturing of such.

CNF-MIM technology demonstrated on glass and alumina 
During the virtual IEEE NANO 2020 conference in July, 
Smoltek presented that CNF-MIM has been demonstrated 
to work also on glass and alumina substrates – two alter-
native substrates to silicon. This means that the company's 
CNF-MIM concept now has the potential to be used also in 
applications “beyond silicon”.

Non-cash issue increased the share capital  
In June, the annual general meeting resolved to carry out 
an issue of a maximum of 214,786 newly issued shares and 
that payment would be made through so-called non-cash 
assets, which consisted of ordinary shares in the subsidiary 
Smoltek AB. The shares registered at Bolagsverket (the 
Swedish Companies Registration Office) increased the 
share capital by SEK 25,587. After the change, the total 
share capital in the company amounts to SEK 814,221 and 
the number of shares amounts to 6,834,817.

Summons to extraordinary general meeting 
On September 29, Smoltek Nanotech Holding AB (publ) 
summoned to an extraordinary general meeting. In the 
summons, it is stated that the board is seeking approval to 
possibly issue shares and/or convertibles.

Smoltek Nanotech Holding AB | Quarterly report Q3 2020



6

Significant events – after the period

Significant events after the second quarter of 2020 

Virtual presentation at IMAPS 2020 
On October 5-8, Smoltek presented new and updated data 
for the company’s CNF-MIM technology at the International 
Symposium on Microelectronics in San Diego. This virtual 
event was arranged by IMAPS.

CIO Shafiq Kabir transitions to a role as senior advisor 
On October 15, it was announced that the company's foun-
der and Chief Innovation Officer (CIO) Dr. M Shafiq Kabir 
will leave the CIO position after the end of the year to 
instead take on a role as a senior advisor and active share-
holder in the company.

Communique from extraordinary general meeting 
On October 15, the extraordinary general meeting resolved 
to grant the board permission to decide on a possible share 
issue consisting of shares and/or warrants and/or 
convertibles.

Distribution of warrants (TO 4) 
On October 23, it was announced that the record day for 
distribution of warrants of the TO 4 series will be October 29.

New patent granted 
In October, Smoltek's 63rd patent was granted. This patent 
was granted in India and relates to the core technology of 
growing carbon nanostructures. The patent expands the 
patent family for Catalyst diffusion which now contains eight 
(8) granted patents.

Directed new issue and issue of warrants
On October 20, it was announced that Smoltek, based on 
the authorization given by the extraordinary general meet-

ing on October 15, had carried out a directed issue of 
640,000 units (2 shares and 1 warrant of series TO 4) to 72 
qualified investors through a so-called accelerated book-
building process. Additionally, the company resolved to 
issue and allocate one warrant of series TO 4 to current 
shareholders for every eleven shares owned.

The directed share issue entails a dilution of approximately 
16 percent of the number of shares in the company. The 
number of outstanding shares will increase by 1,280,000 
from 6,834,817 to 8,114,817 and the share capital will 
increase by SEK 152,484.40 from SEK 814,221.10 to SEK 
966,705.50. The issuing costs amount to approximately 
SEK 4.8 million. Upon full exercise, warrants of series TO 4 
will provide the company with up to a maximum of approx-
imately SEK 118 million, based on the maximum subscrip-
tion price.

Approved Vinnova application  
On October 23, the Swedish governmental agency Vinnova 
announced that Smoltek’s application within the call for 
proposal named "Smartare elektroniksystem: Genomförbar-
hetsstudier 2020" (Smarter electronics systems: Feasibility 
studies 2020) has been approved. 50% of the project cost 
and a maximum of 400,000 SEK can be received. A com-
pleted feasibility study is also mandatory when applying for 
funding of an innovation project in an upcoming call for 
proposals in March 2021 within the same program.

First day of trading for TO 4 
On October 28, it was announced that the first day of trading 
for the warrants of series TO 4 will be November 3, 2020.
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The CNF-MIM concept towards commercialization

Earlier this year, Smoltek signed two separate license 
agreements for the evaluation of the company's CNF-
MIM technology, which has the potential to revolutionize 
the miniaturization of future capacitors for use in the 
packaging of integrated circuits. 

The technological development in the semiconductor indus-
try is mainly about size and performance. Semiconductor 
components, such as mobile application processors, need 
to be as small as possible, but at the same time as powerful 
as possible. This is where Smoltek's technology fits in as it 
enables the production of extremely thin capacitors. In 
packaging/integration of many semiconductor components, 
capacitors are central building blocks. Smoltek's ultra-thin 
technology enables more optimized integrations as the low 
height allows for a more flexible layout.

“Technologies such as 5G, AI and VR are based on advan-
ced software and algorithms, which requires high-perform-
ance processors with a small size”, says Smoltek's CEO 
Anders Johansson. “Today, even the thickness of the most 
advanced so-called TSC capacitors constitutes a practical 
limitation for the development. Our CNF-MIM technology 
enables the production of high-performance capacitors that 
are extremely thin, which enables smarter architectures.”

Challenges for the semiconductor industry
In recent years, the diversification in the semiconductor 
industry has been increasing at a growing rate within cir-
cuits optimized for different purposes and other products. 
The miniaturization has gone from focusing solely on the 
transistor density in the silicon to the practical integration – 
the packaging – of the circuit.

Advanced packaging and heterogeneous integration are 
terms that are commonly used when circuit internal ele-
ments are combined in smarter architectures such as: 
interposer-based 2.5D structures, chiplet-based structures, 
or 3D architectures where the components are stacked for 
a more efficient overall solution. It is not only the size of the 
finished circuit that is reduced; better integration also 
provides performance and efficiency improvements.

Smoltek's opportunities 
Smoltek hopes to be able to contribute in several ways in 
these areas. The CNF-MIM technology is the first example. 
Smoltek offers the market's highest capacitance density 
per unit volume (read: thinnest, or lowest profile height) for 
circuit-integrated capacitors.

With the subsidiary Smoltek Semi in place, the group struc-
ture is now being streamlined in order to drive the commer-
cialization of CNF-MIM as well as the industrialization of the 
manufacturing processes in an efficient and focused manner.

“We are now in a very exciting phase,” says Ola Tiverman, 
CEO of Smoltek Semi AB. “My opinion is that our custom-
ers now understand the potential of CNF-MIM. At the same 
time, there are some details left to analyse or solve. This is 
something that we at Smoltek are working hard to do.”

Together with silicon manufacturers (so-called foundries) 
and suppliers of process equipment, we are currently work-
ing to define manufacturing processes for future mass 
production of CNF-MIM capacitors. This will provide us 
with a clearly defined “time-to-market” and actual manu-
facturing costs, something that has so far been based on 
estimations.
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Smoltek's nanotechnology ready for new markets

The newly formed subsidiary Smoltek Innovation AB 
will take Smoltek's patented nanotechnology to new 
markets. The preparatory work was initiated some time 
ago, and the first potential application areas to pursue 
have already been identified. 

Smoltek's revolutionary nanotechnology platform has great 
potential, and during the summer the company decided to 
implement a new and well-defined group structure, in 
which Smoltek Semi AB will have a dedicated focus on the 
continued commercialization of solutions aimed at the semi-
conductor and electronics industry. At the same time, Smoltek 
Innovation AB was formed to take the company’s techno-
logy platform to other industry sectors and application 
areas where the unique and patented technology can offer 
solutions to current challenges.

The launch of Smoltek Innovation AB is a logical step in the 
further development of Smoltek’s vision. During the spring/
summer, a qualified consultant was engaged to study new 
business segments, where the technical benefit and 
business potential of Smoltek's technologies and expertise 
are deemed to be extensive.

During the quarter, our consultant Fabian Wenger was re-
cruited as Tech Lead in Smoltek Innovation, and he will start 
his employment on November 1. We have also started a 
recruitment process for a business developing President of 

the subsidiary. In order to maintain a high pace from the 
start, we have for the time being engaged an experienced 
business developer as a consultant.

Initial focus areas for Smoltek Innovation have been identi-
fied within the fields of energy technology and medical 
technology.

Business potential - energy technology  
Smoltek is currently evaluating applications in energy 
storage and energy conversion. Fuel cells, electrolysers 
and batteries are examples of areas with very high eco-
nomic potential where surface conditions are central to the 
performance. This applies, for example, on membranes, 
flow plates and electrodes, while today's materials con-
stitute limiting factors for efficiency, service life and safety.    

Business potential - medical technology applications 
Medical technology is a new prioritized application area for 
Smoltek's technology. The company is actively evaluating 
the potential in several applications within this field. Elect-
rodes for electrical stimulation/therapy, or more spectacul-
arly for nerve connections with the aid of new technology, 
is one such possibility. Improved interfaces between or-
ganic tissue and carbon nanofilm on the surface of "hard-
ware", such as implants, fixtures or prostheses, could be 
another option. Smoltek sees the medical technology filed 
as a very interesting segment for the future.

Smoltek Nanotech Holding AB | Quarterly report Q3 2020
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Business and market – overview
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Overall market potential and strategy

Smoltek's overall strategy is to first establish the company 
commercially in the billion-dollar market for advanced 
packaging. This is done by licensing the CNF-MIM concept 
for production of miniaturized capacitors suitable for integra-
tion into advanced packaging of high-performance semicon-
ductor circuits, such as for example application processors 
for smartphones, or other high-performance processors.

The CNF-MIM concept is based on Smoltek's core techno-
logy, to be able to control the growth of tailor-made carbon 
nanostructures on a surface based on needs and applica-
tion. CNF-MIM utilizes the 3D effect from the vertically 
arranged carbon nanofibers. The 3D effect can be de-
scribed as follows: “If you cover the surface of a Rubik's 
cube with Smoltek's patented carbon nanofibers, you get an 
actual total area of the size of a football pitch.”

The company sees great potential for this technology also 
outside of the semiconductor market. This includes differ-
ent types of surfaces, where properties and interfaces be-
tween materials set the boundaries for performance and 
efficiency in many areas.

Today, a gradual expansion of the business has been initi-
ated. Partly for the development of other applications in the 
semiconductor industry, partly for the development of com-
pletely new applications in other industries and segments 
where the company's technology can provide revolutionary 
benefits. This allows Smoltek to take maximum advantage of 
its position as a pioneering technology developer in control-
led growth of nanostructures. And as the company now ex-
pands its operations outside the semiconductor industry, it is 
initially challenges in energy technology and medical techno-
logy that have been identified.
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Business and market – current position
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Operations and business model 
Smoltek develops process technology and concepts for 
applications based on carbon nanotechnology, today pri-
marily for the global semiconductor industry. The company's 
unique technology enables the production of semiconductor 
components in smaller physical sizes, higher performance 
and lower energy consumption compared to today's con-
ventional technology solutions.

The company's business model and objective is to sign 
license agreements for its technology – patents, know-how 
and applications / solutions. The first application is the CNF-
MIM concept, where vertical conductive carbon nanofibers 
(CNFs) provide an efficient surface by making the 3D effect 
immensely larger than the conventional 2D imprint. A large 
effective surface is a key factor in a capacitor design. The 
CNF-MIM concept offers a unique solution for miniaturized 
capacitors through an extremely low-profile height, and is 
primarily intended for integration into miniaturized semicon-
ductor components. This directly enables higher perform-
ance and indirectly to more energy efficient components.

Marketing strategy  
Initially, Smoltek focuses on licensing its technology for 
CNF-MIM capacitors for integration into semiconductor 
components. In this market segment, the low-profile height 
provides unique advantages. Licensing can be done to 
capacitor manufacturers that currently supply traditionally 
manufactured capacitors to this market. According to the 
company's assessment, this segment has the best condi-
tions for implementing Smoltek's technology. After having 
established the company in this segment, Smoltek will focus 
on other parts of the semiconductor industry, in particular 
on so-called foundries (silicon manufacturers) and pack-
aging companies that can exploit the advantages of 
directly integrating CNF-MIM on, for example, silicon chips 
or so-called interposers. 

To broaden the opportunities to further capitalize on the 
company’s technology platform, Smoltek collaborates with 
DC Advisory, a leading global financial advisor with exper-
tise in industrial transactions. DC Advisory has a wide 

network in both the semiconductor and electronics indu-
stries as well as in other industrial segments. The agree-
ment contributes to an increased global presence for 
Smoltek and opens opportunities through strategic rela-
tionships in both new and existing application areas and 
industries. 

IP strategy 
Smoltek uses a global patent strategy to protect its tech-
nology platform in all important markets. This includes core 
patents as well as patent protection at application level. At 
present, the company has a portfolio that comprises about 
100 applied patents, of which 59 are granted.

Smolteks market – focus on CNF-MIM 
The semiconductor industry faces a major challenge with 
the expansion of new technologies such as 5G, AI and IoT – 
which require the development of new highly integrated tech-
nology with greatly improved computational performance 
and greater storage capacity in a less physical format. 
Simply put, it is the miniaturization in itself that enables 
higher performance. The key to optimization is advanced 
packaging or heterogeneous integration – in practice, this 
means tailor-made architectures for each product and 
application area.

In these architectures, capacitors have a crucial function, 
and with a considerably lower profile height compared to 
today's capacitors, direct performance benefits can be 
achieved through smarter integration possibilities.

With its extremely low-profile height, Smoltek's CNF-MIM 
concept is very well positioned for the market's future needs 
for production of integrated capacitors as well as stand-
alone components for integration in the packaging process.

The market segment of advanced circuit packaging is 
expected to grow by an average of 6.6 percent per year 
during the period 2019-2025 (To a value of approximately 
USD 42 billion in 2025, Source: Yole Développement). The 
analysis has taken into account the effects due to Covid-19.
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Financial outcome

Turnover
Net sales during the third quarter amounted to SEK 969 
thousand (303).

Expenses
Expenses during the same period amounted to SEK 
-4,615,000 (-3,881). The increase compared with the pre-
vious year can largely be attributed to a larger organization 
and continued investments in the company's technology 
development.

Results
The Group's profit for the first nine months of the year amo-
unted to SEK -9.4 million (-9.4) after financial items. For the 
third quarter, the result was -2.3 (-2.7) after financial items.

Cash flow and financial position
Cash flow from operating activities amounted to SEK -9,388 
thousand (-9,508). Cash and cash equivalents at the end of 
the period amounted to SEK 20,779 thousand (29,494).

Liquidity and financing
As of September 30, 2020, the Group's bank balances 
amounted to SEK 20,779 thousand (29,494). Long-term 
interest-bearing liabilities amounted to SEK 819,000 (838).

Investments
Investments in intangible fixed assets amounted to SEK 7.3 
million for the first nine months of the year and pertain to 
further development of the company's own technology. For 
the third quarter of the year, the corresponding figure is 
SEK 2.3 million.

The investment in tangible fixed assets of SEK 1.0 million 
made in 2018 refers to an advance payment for equipment 
to be used in the company's operations at Chalmers. The 
total investment is estimated to amount to approximately 
SEK 3.0 million. The company has not been satisfied with 
the demonstrated functionality and has therefore not 
approved the delivery system. The system has now been 
adjusted at the supplier in the USA. The company intends 
to carry out a so-called Customer System Inspection with 
regard to Covid-19 as soon as possible.

The measurement system for characterization of CNF-MIM 
prototypes that was ordered during the second quarter has 
arrived at Smoltek's office in Gothenburg. The investment, 
which amounted to approximately SEK 1.5 million, including 
peripheral equipment, will increase the efficiency of 
technology development and significantly reduce the 
company's external laboratory costs. Under current 
conditions, the equipment earns within three years.

Key ratios

(%) Q3 2020 Q3 2019

Return on equity -3.4% -4.1%
Return on total equity  -3.1% -3.8%
Equity / assets ratio 91.8% 94,1%
Cash and cash equivalent 446.3% 929.5%

Smoltek Nanotech Holding AB | Quarterly report Q3 2020
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Additional information

The share
Since 2018, Smoltek Nanotech Holding AB is listed on Stock 
Market with the ticker symbol SMOL. As of the last Septem-
ber 2020, the company had approximately 2,000 share-
holders. The number of shares amounts to 6,834,817.

Warrants
Outstanding subscription warrants on September 30, 2020:
Peter Augustsson 81,760
Gustav Brismark 20,300
Employees 69,654
Totalt 171,714

Intangible assets
The company's most important assets are intangible 
assets in the form of patents, know-how and demonstrated 
performance. The balance sheet item is recorded at costs 
incurred and amounts to SEK 48.3 million. The Board’s 
assessment is that the fair value is clearly higher. Com-
parisons made with other companies' intellectual property 
and development support this assumption. 

Outlook 
The spread of Covid-19 is still affecting the whole world. The 
global pandemic is still not under control, and in addition to 
the life-threatening conditions that can arise we are also 
noticing the economic effects on the global economy related 
to the disease. Due to the extent of the Covid-19 spreading, 
we expect more time-consuming processes for our 
business, as it mainly consists of dialogues with companies 
based in Asia and the United States.

Despite the global concerns related to the spread of 
Covid-19, the company has a solid market outlook. This is 
supported by a combination of the licensing deals signed 
during the spring and the successful development of 
Smoltek’s pioneering CNF-MIM technology, where we 
experience interest from companies in the still growing 

market for high-performing semiconductor circuits. The 
important work of building relationships and deepening 
interactions with several leading industrial entities in the 
United States and Asia continues. At the same time, the 
company continues its determined efforts to develop the 
patent portfolio. 

Accounting principles
For the interim report, Smoltek applies the accounting 
principles of the Swedish Annual Accounts Act and the 
Swedish Accounting Standards Board (BFN) general rules. 
The accounting policies are unchanged from those of the 
preceding year.

Risks and uncertainties 
Smoltek Nanotech Holding AB’s earnings and financial 
position are affected by various risk factors that must be 
taken into account when assessing the company and its 
future potential. Information about these risks can be found 
in the 2019 annual report.

Smoltek Nanotech Holding AB | Quarterly report Q3 2020
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Smoltek Nanotech Holding AB incl. subsidiaries

Consolidated income statement

(SEK thousand) Jul-Sep 2020 Jul-Sep 2019 Jan-Sep 2020 Jan-Sep 2019 Full year 2019

Net sales 969 277 2,260 303 506
Own work capitalized 1,184 894 3,666 2,652 3,962
Other operating income 150 0 193 0 0

Operating expensess      -4,615 -3,881 -15,571 -12,356 -17,016
Operating profit/loss -2,302 -2,710 -9,453 -9,401 -12,548

Profit/loss from financial items 0 -11 2 -12 -16
Profit/loss for the period -2,302 -2,721 -9,451 -9,413 -12,565

Profit/loss after tax per share -0.34 -0.42 -1.45 -1.56 -2.06

Smoltek Nanotech Holding AB | Quarterly report Q3 2020
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Smoltek Nanotech Holding AB incl. subsidiaries

Consolidated balance sheet

(SEK thousand) 2020-09-30 2019-09-30 2019-12-31

Assets 
Intangible fixed assets 48,330 38,640 41,068
Tangible fixed assets 2,520 1,008 1,008

Current receivables 2,804 1,682 1,822
Cash and cash equivalents 20,779 29,494 24,642
Total assets 74,433 70,824 68,540

Equity and liabilities
Equity 68,330 66,332 63,481
Long-term liabilities 819 838 819
Current liabilities 5,284 3,354 4,240
Total equity and liabilities 74,433 70,824 68,540

Equity/assets ratio 91.8% 94.1% 92.6%

Smoltek Nanotech Holding AB | Quarterly report Q3 2020



15

Smoltek Nanotech Holding AB incl. subsidiaries

Consolidated statement of cash flows

(SEK thousand) Jan-Sep 2020 Jan-Sep 2019  Full year 2019

Ongoing operations
Operating profit/loss -9,453 -9,401 -12,548
Profit/loss from financial items 2 -12 -16

Cash flow from operating activities 
before changes in working capital -9,451 -9,413 -12,564

Changes in working capital
Change in receivables  -982 -95 -1,198
Changes in current liabilities 1,044 0 1,848
Cash flow from operating activities -9,388 -9,508 -11,914

Investment activities
Intangible assets -7,262 -4,451 -6,969
Tangible assets  -1,512 0 0
Cash flow from investment activities  -8,774 -4,451 -6,969

Financing activities  
Rights issue of shares and warrants 14,300 37,172 37,173
Change in long-term liabilities 0 0 -19
Cash flow from financing activities 14,300 37,172 37,154

Change in cash and cash equivalents -3,863 23,122 18,270
Cash opening balance 24,642 6,372 6,372
Cash closing balance 20,779 29,494 24,642
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Smoltek Nanotech Holding AB incl. subsidiaries

Consolidated changes in equity

(SEK thousand) Share capital Other Other equity Total equity
contributed including

capital net loss for
the period

Opening balance 2019-01-01 633 44,268 -6,028 38,873

Issue of shares 127 36,445 36,572
Issue of warrants 600 600
Profit/loss for the period -12,564 -12,564

Closing balance 2019-12-31 760 81,313 -18,592 63,481

Issue of shares (Exercising warrants TO 2) 29 9,831 9,860
Issue of shares (Exercising warrants Smoltek AB) 26 4,238 4,264
Issue of warrants 176 176
Profit/loss for the period -9,451 -9,451

Closing balance 2020-09-30 815 95,558 -28,043 68,330
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Smoltek Nanotech Holding AB incl. subsidiaries

Parent company income statement

(SEK thousand) Jul-Sep 2020 Jul-Sep 2019 Jan-Sep 2020 Jan-Sep 2019 Full year 2019

Net sales 625 625 1,875 1,875 2,500

Operating expensess      -855 -705 -3,350 -2,727 -3,914
Operating profit/loss -230 -80 -1,475 -852 -1,414

Profit/loss from financial items 239 267 586 492 586
Profit/loss for the period 9 187 -889 -360 -828
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Smoltek Nanotech Holding AB incl. subsidiaries

Parent company balance sheet

(SEK thousand) 2020-09-30 2019-09-30 2019-12-31

Assets 
Shares in group companies 56,814 32,999 42,999
Long-term receivables at group companies 40,680 32,855 29,923

Current receivables 1,755 1,179 295
Cash and cash equivalents 19,668 28,965 22,725
Total assets 118,916 95,998 95,942

Equity and liabilities
Equity 117,836 95,367 94,900
Current liabilities 1,080 631 1,042
Total equity and liabilities 118,916 95,998 95,942

Equity/assets ratio 99.1% 99.3% 98.9%
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Parent company statement of cash flows

Jan-Sep 2020 Jan-Sep 2019  Full year 2019

-1,475 -852 -1,414
0 492 -1

-1,475 -360 -1,415

-1,460 -13,515 -235
38 0 359

-2,897 -13,875 -1,291

-25 -50 -50
-10,171 - -18,825
-10,196 -50 -18,875

10,036 37,172 37,173
10,036 37,172 37,173

-3,057 23,247 17,007
22,725 5,718 5,718

Smoltek Nanotech Holding AB incl. subsidiaries

(SEK thousand)

Ongoing operations
Operating profit/loss 
Profit/loss from financial items 

Cash flow from operating activities 
before changes in working capital

Changes in working capital
Change in receivables 
Changes in current liabilities
Cash flow from operating activities 

Investment activities
Financial assets 
Changes in receivables from group companies 
Cash flow from investment activities

Financing activities 
Rights issue of shares and warrants
Cash flow from financing activities

Change in cash and cash equivalents 
Cash opening balance 
Cash closing balance 19,668 28,965 22,725
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Smoltek Nanotech Holding AB incl. subsidiaries

Parent company changes in equity

(SEK thousand) Restricted Unrestricted Total
equity equity incl. equity

net loss for
the period

Opening balance 2019-01-01 633 57,922 58,555

Issue of shares 127 36,445 36,572
Issue of warrants 601 601
Profit/loss for the period -828 -828

Closing balance 2019-12-31 760 94,140 94,900

Issue of shares (Exercising warrants TO 2) 29 9,831 9,860
Registered share capital from non-cash issue 26 26
Share premium of cash issue 13,763 13,763
Issue of warrants 176 176
Profit/loss for the period -889 -889

Closing balance 2020-09-30 815 117,021 117,836
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Financial calendar

• Year-end report Q4 for 2020 will be published 2021-02-22
• Quarterly report Q1 2021 will be published 2021-04-22
• Annual report for 2020 will be published 2021-04-22
• Interim report Q2 for 2021 will be published 2021-07-15
• Quarterly report Q3 for 2021 will be published 2021-10-26

Auditor review
The Interim report has not been reviewed by the company’s auditors. 

Smoltek Nanotech Holding AB is listed on Spotlight Stock Market since 2018-02-26 under the short name SMOL.

For further information: 
Anders Johansson, CEO Smoltek Nanotech Holding AB
E-Mail: anders@smoltek.com 
Telephone: 0708-393 693 
Website: www.smoltek.com

Göteborg 2020-10-29
The Board
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Smoltek Nanotech Holding AB 
Kaserntorget 7, 411 18 Göteborg
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